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ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�

�����KDV�VHHQ�DQRWKHU�LQFUHDVH�LQ�VWXGHQW�QXPEHUV�DQG�QHZ�VWDII�MRLQ�XV�KHUH�DW�:K\DOOD�+LJK��&RQJUDWXODWLRQV�WR�RXU�67(0�
,(�JURXS�IRU�D�IDEXORXV�YLGHR�RQ�8QVRFLDO�0HGLD��DQG�IRU�ZLQQLQJ�WKH�VWDWH�ILQDO��7R�RXU�PDQ\�VWXGHQWV�ZKR�KDYH�SDUWLFLSDWHG�LQ��
VSRUW�IRU�:K\DOOD�+LJK�DQG�ZRQ�VWDWH�ILQDOV��WKDQN�\RX�IRU�UHSUHVHQWLQJ�RXU�VFKRRO��

+XJH�FRQJUDWXODWLRQV�WR�0V�(PPD�+XQWHU�DQG�KHU�EDQG�RI�GHGLFDWHG�VWDII�DQG�VWXGHQWV�RQ�WKHLU�SURGXFWLRQ�RI�µ0RQW\�3\WKRQ¶V�
6SDPDORW¶�D�YHU\�GLIIHUHQW�PXVLFDO�WR�ZKDW�KDV�EHHQ�GRQH�LQ�WKH�SDVW��8QOHVV�\RX�DUH�LQYROYHG�RU�KDYH�VRPHRQH�LQYROYHG�LW�LV�
KDUG�WR�FRPSUHKHQG�WKH�KRXUV�(PPD�DQG�WKH�VWXGHQWV�SXW�LQ�VLQFH�)HEUXDU\�ZKHQ�UHKHDUVDOV�VWDUWHG��7KH�GLQQHU�VKRZ�SURYHG�
SRSXODU�DJDLQ�DQG�WKH�9(7�VWXGHQWV�DQG�VHUYLQJ�VWDII�GLG�D�ZRQGHUIXO�MRE��FRQJUDWXODWLRQV�WR�DOO�LQYROYHG��

,Q�WKH�QH[W�FRXSOH�RI�\HDUV�WKHUH�LV�JRLQJ�WR�EH�ELJ�FKDQJHV�IRU�DOO�VWXGHQWV�DFURVV�WKH�WKUHH�KLJK�VFKRRO�VLWHV�DV�WKH�RSHQLQJ�RI�
RXU�QHZ�KLJK�VFKRRO�JHWV�FORVHU�WR�RSHQLQJ�LQ�������,W�LV�JRLQJ�WR�EH�DQG�H[FLWLQJ�WLPH�IRU�WKH�VWXGHQWV�WKDW�ZLOO�EH�WKH�ILUVW�RQHV�
JRLQJ�WR�WKLV�VFKRRO��%HLQJ�RQ�*RYHUQLQJ�&RXQFLO�ZLOO�JLYH�\RX�DQ�LQVLJKW�WR�KRZ�GHFLVLRQV�DUH�PDGH�DQG�WKHUH�ZLOO�EH�LPSRUWDQW�
RQHV�WR�PDNH��1HZ�PHPEHUV�ZRXOG�FHUWDLQO\�EH�ZHOFRPHG�WR�MRLQ�WKH�FRXQFLO�ZKHQ�VFKRRO�UHVXPHV�LQ�������<RX�GRQ¶W�QHHG�WR�
KDYH�DQ\�VSHFLDO�VNLOOV�WR�MRLQ�DQG�,�NQRZ�WKH�SDUHQWV�DUH�YHU\�ZHOFRPLQJ��,�ZRXOG�OLNH�WR�WKDQN�7ULVK��VWDII�DQG�PHPEHUV�RI�WKH�
FRXQFLO�IRU�WKHLU�IULHQGVKLS�DQG�VXSSRUW�RYHU�WKH�ODVW�WKUHH�\HDUV��

:K\DOOD�+LJK�LV�D�OHYHO���,QGH[�RI�'LVDGYDQWDJH�0LGGOH�6FKRRO�ZLWK�D�UHFHQW�UHFODVVLILFDWLRQ�UHVXOWLQJ�LQ�D�FDWHJRU\���
FODVVILFDWLRQ�IRU�������7KH�0LGGOH�6FKRRO�PRGHO�DW�:K\DOOD�+LJK�6FKRRO�SURYLGHV�VWXGHQWV�LQ�\HDUV������ZLWK�GHHS�DQG�
SHUVRQDOLVHG�FRQQHFWLRQ�ZLWK�FRUH�VXEMHFWV��(QJOLVK��0DWKHPDWLFV��6FLHQFH��+XPDQLWLHV�DQG�6RFLDO�6FLHQFHV���VXSSOHPHQWHG�
E\�D�ZLGH�UDQJH�RI�H[SHULHQWLDO�DQG�RSWLRQ�VXEMHFWV�WKDW�HQVXUH�FRPSOHWH�HQJDJHPHQW�ZLWK�WKH�$XVWUDOLDQ�&XUULFXOXP��:H�DLP�
WR�SURYLGH�RSSRUWXQLWLHV�IRU�HYHU\�FKLOG�WR�DFKLHYH�VXFFHVV�LQ�WKH�FRUH�VXEMHFWV�DQG�H[SORUH�SHUVRQDO�VWUHQJWKV�WKURXJK�D�
GLYHUVH�FXUULFXOXP��7RSLFV�ZLWKLQ�HDFK�OHDUQLQJ�DUHD�DUH�GHVLJQHG�WR�HQKDQFH�WKH�FXUULFXOXP�DQG�GHYHORS�H[SHUW�OHDUQHUV�
WKURXJK�DXWKHQWLF�SHUVRQDOLVDWLRQ�DQG�FRQQHFWLRQ�IRU�DOO�OHDUQHUV��

9LVLRQ���:K\DOOD�+LJK�6FKRRO�EHLQJ�D�KLJK�SHUIRUPLQJ�VFKRRO�WKDW�LPSURYHV�HGXFDWLRQDO�DWWDLQPHQW�DQG�ZHOOEHLQJ�
RI�FKLOGUHQ�DQG�\RXQJ�SHRSOH�LQ�:K\DOOD��

3XUSRVH���7R�SURYLGH�DQ�HQJDJLQJ��VWLPXODWLQJ��VXFFHVV�RULHQWHG�OHDUQLQJ�HQYLURQPHQW�ZKHUH�DOO�VWXGHQWV�IHHO�VDIH��DUH�KDSS\�
DQG�DUH�VXSSRUWHG�DQG�FKDOOHQJHG�WR�DFKLHYH��

2YHU�WKH�FRXUVH�RI�WKH�\HDU��:K\DOOD�+LJK�6FKRRO�KDV�DFKLHYHG�PDQ\�WKLQJV��ZKLFK�ZH�DUH�SURXG�RI��7KH�OLVW�LQFOXGHV��
��2XU�EULOOLDQW�VFKRRO�PXVLFDO�µ6SDPDORW
�ZKLFK�VDZ�DQ�LQFUHDVHG�QXPEHU�RI�VWDII�DQG�VWXGHQWV�LQYROYHG�DQG�H[FHSWLRQDO�
HQJDJHPHQW�IURP�WKH�FRPPXQLW\��
��2XU�SRVLWLYH�DQG�SURDFWLYH�KLJK�VFKRRO�HGXFDWLRQ�DOOLDQFH�ZLWK�(GZDUG�-RKQ�(\UH�+LJK�6FKRRO�DQG�6WXDUW�+LJK�6FKRRO��
��2XU�LQFUHDVH�LQ�FURVV�VLWH�SURJUDPV�DQG�VXEMHFW�RIIHULQJV��7KLV�ZLOO�FRQWLQXH�WR�JURZ�LQ������ZLWK�PRUH�9(7�RIIHULQJV�DW�\HDU�
���OHYHO��
��)LQLVKLQJ��QG�LQ�WKH�&DGHW�&ODVV�IRU�WKH�)��LQ�6FKRROV�&RPSHWLWLRQ�DW�WKH�5R\DO�$GHODLGH�6KRZ��
��,QFUHDVHG�6$&(�FRPSOHWLRQ�DQG�DFKLHYHPHQW�LQ�<HDU�������
��2XU�VXFFHVV�ZLWK�ZLQQLQJ�WKH�VWDWH�FKDPSLRQVKLS�67(0�,(�FRPSHWLWLRQ���
��2XU�VXFFHVV�ZLWK�ZLQQLQJ�WKH�VWDWH�FKDPSLRQVKLS�%DVNHWEDOO�FRPSHWLWLRQ�IRU�\HDU�����DQG�\HDU������
��7KH�DGGLWLRQ�RI�WKH�&ORQWDUI�:K\DOOD�$FDGHP\�RQ�VLWH�WR�VXSSRUW�DQG�HQJDJH�RXU�$ERULJLQDO�PDOH�VWXGHQWV�����PDOHV�WR�GDWH�
LQYROYHG��
��,QFUHDVH�LQ�6$$67$�DQG�6$$67$�&RQQHFW�VWXGHQWV�DV�ZHOO�DV�LPSURYHG�DFKLHYHPHQW�DQG�FRPSOHWLRQ���
��6SRUWV�'D\�±�2XU�DQQXDO�VSRUWV�GD\�VHW�D�QHZ�DWWHQGDQFH�UHFRUG�RYHU�UHFHQW�WLPHV�ZLWK�D�����JURZWK�LQ�QXPEHUV�IURP�RQO\�D�
IHZ�\HDUV�DJR��
��&DOHE�6FRWW�0HPRULDO�'D\�±�2Q�WKH��WK�RI�0DUFK������WKH�VFKRRO�KRQRXUHG�WKH�SDVVLQJ�RI�&DOHE�6FRWW�ZLWK�D�GD\�UHFRJQLVHG�
E\�WKH�VFKRRO�DQG�ZLGHU�FRPPXQLW\������



/ŵƉƌŽǀĞŵĞŶƚ�ƉůĂŶŶŝŶŐ�Ͳ�ƌĞǀŝĞǁ�ĂŶĚ�ĞǀĂůƵĂƚĞ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �

,QFUHDVH�DQG�PDLQWDLQ�VWXGHQW�DFKLHYHPHQW�LQ�ZULWLQJ�
��$OO�OHDUQLQJ�DUHDV�DQG�FRPPRQ�DVVHVVPHQW�WDVNV�KDYH�D�7((/�SDUDJUDSKLQJ�HOHPHQW�LQFOXGHG�DQG�H[SOLFLWO\�WDXJKW�LQ�DOO�
FODVVHV���
�����LQFUHDVH�LQ�VWXGHQWV�PHHWLQJ�WKH�QDWLRQDO�PLQLPXP�VWDQGDUG�IRU�:ULWLQJ�LQ�WKH������1$3/$1�WHVW�DQG�DQ�LQFUHDVH�LQ�WKH�
PHDQ�VFRUH�IURP�������WR�������
��%ULJKWSDWK�ZULWLQJ�VDPSOHV�IRU�\HDU���VKRZHG�DQ�LQFUHDVH�LQ�QDUUDWLYH�WH[W�VFDOH�VFRUH�SRLQWV�IURP�����LQ�7HUP���WR�����LQ�
7HUP������
��'HYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�WKH�:ULWLQJ�DQG�'UDIWLQJ�.H\�3URFHVV�6WDWHPHQW�DQG�FODVVURRP�GLVSOD\V���

,QFUHDVH�DQG�PDLQWDLQ�VWXGHQW�DFKLHYHPHQW�LQ�DOO�VXEMHFWV��
��$Q�LQFUHDVH�LQ�FRPPRQ�DVVHVVPHQW�WDVNV��YLVLEOH�OHDUQLQJ�UXEULFV��GLIIHUHQWLDWLRQ�DQG�FROODERUDWLYH�SODQQLQJ���
��$�WDUJHWHG�DSSURDFK�IRU�VWXGHQWV�VLWWLQJ�
MXVW�EHORZ
�&�JUDGH�WR�JHW�WKHP�RYHU�WKH�OLQH���
��,PSURYHPHQW�LQ�6$&(�FRPSOHWLRQ�ZLWK�PRUH�VWXGHQWV�WKDQ�DQ\�SUHYLRXV�\HDUV�UHFHLYLQJ�6$&(�FUHGLWV�LQ�\HDU����IRU�YDULRXV�
VXEMHFWV���
��$�\HDU����SHUVRQDOLVHG�OHDUQLQJ�JURXS�IRFXVLQJ�RQ�3/3�FRPSOHWLRQ�IRU�VWXGHQWV�DW�ULVN����
��,QFUHDVHG�DQG�EHWWHU�XVH�RI�GDWD�WR�LQIRUP�DQG�VXSSRUW�SODQQLQJ���
��,QFUHDVHG�VXEMHFW�DFKLHYHPHQW�IRU�\HDU����VWXGHQWV���

,QFUHDVH�DQG�PDLQWDLQ�UHDGLQJ�DFKLHYHPHQW�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�VWXGHQWV�
������RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�VWXGHQWV�VKRZHG�JURZWK�LQ�WKHLU�3$7�5F�UHVXOWV�LQ�FRPSDULVRQ�WR�WKHLU������
UHVXOW���
������RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�VWXGHQWV�VKRZHG�GHFOLQH�LQ�WKHLU�3$7�5F�UHVXOWV�LQ�FRPSDULVRQ�WR�WKHLU������
UHVXOW��
������RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�VWXGHQWV�FRXOG�QRW�EH�FRPSDUHG�DV�WKH\�GLGQ
W�FRPSOHWH�RQH�RU�ERWK�RI�WKH�
3$7�5F�WHVWV����
2WKHU�SRVLWLYH�RXWFRPHV�LQFOXGH�KLJKHU�DFKLHYHPHQW��EHWWHU�DWWHQGDQFH�DQG�LPSURYHG�DFFHVV�WR�SURJUDPV��UHVRXUFHV�DQG�
VXSSRUW���

,Q�������WKH�6LWH�,PSURYHPHQW�3ODQ�KDV�EHHQ�FKDQJHG�WR�HYDOXDWH�RXU������UHVXOWV���

7KH�WZR�JRDOV�IRU������DUH��
���,QFUHDVH�DQG�PDLQWDLQ�VWXGHQW�DFKLHYHPHQW�LQ�UHDGLQJ�
���,QFUHDVH�DQG�PDLQWDLQ�VWXGHQW�DFKLHYHPHQW�LQ�DOO�VXEMHFWV
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ZĞĂĚŝŶŐ

EƵŵĞƌĂĐǇ

�ĂƚĂ�^ŽƵƌĐĞ͗���ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ�EĂƚŝŽŶĂů��ƐƐĞƐƐŵĞŶƚ�WƌŽŐƌĂŵ�>ŝƚĞƌĂĐǇ�ĂŶĚ�EƵŵĞƌĂĐǇ�;E�W>�EͿ�^��d���ĚĂƚĂ�
ŚŽůĚŝŶŐƐ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘���ďůĂŶŬ�ŐƌĂƉŚ�ŵĂǇ�ŝŵƉůǇ�ƐƚƵĚĞŶƚ�ĐŽƵŶƚ�ďĞŝŶŐ�ůĞƐƐ�
ƚŚĂŶ�Ɛŝǆ�ĂĐƌŽƐƐ�Ăůů�ĐŽŚŽƌƚƐ͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ�EĂƚŝŽŶĂů��ƐƐĞƐƐŵĞŶƚ�WƌŽŐƌĂŵ�>ŝƚĞƌĂĐǇ�ĂŶĚ�EƵŵĞƌĂĐǇ�;E�W>�EͿ�^��d���ĚĂƚĂ�
ŚŽůĚŝŶŐƐ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘���ďůĂŶŬ�ŐƌĂƉŚ�ŵĂǇ�ŝŵƉůǇ�ƐƚƵĚĞŶƚ�ĐŽƵŶƚ�ďĞŝŶŐ�ůĞƐƐ�
ƚŚĂŶ�Ɛŝǆ�ĂĐƌŽƐƐ�Ăůů�ĐŽŚŽƌƚƐ͘

WĞƌĨŽƌŵĂŶĐĞ�^ƵŵŵĂƌǇ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�



E�W>�E�ƉƌŽŐƌĞƐƐ

dŚĞ�ĚĂƚĂ�ďĞůŽǁ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ŐƌŽǁƚŚ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ϮϬϭϳ�ƚŽ�ϮϬϭϵ�ŝŶ�ƚŚĞ�E�W>�E�ƚĞƐƚ�ƌĞůĂƚŝǀĞ�ƚŽ�ƐƚƵĚĞŶƚƐ�
ǁŝƚŚ�ƚŚĞ�ƐĂŵĞ�ŽƌŝŐŝŶĂů�ƐĐŽƌĞ͕�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƋƵĂƌƚŝůĞƐ͘

ZĞĂĚŝŶŐ

EƵŵĞƌĂĐǇ�

E�W>�E�ƉƌŽŐƌĞƐƐŝŽŶ� zĞĂƌ�ϳͲϵ ^ƚĂƚĞ�;ĂǀĞƌĂŐĞͿ

hƉƉĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ Ϯϯй Ϯϱй

DŝĚĚůĞ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϱϭй ϱϬй

>ŽǁĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ Ϯϲй Ϯϱй

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ��ĂƚĂ�ZĞƉŽƌƚŝŶŐ�Θ��ŶĂůǇƚŝĐƐ��ŝƌĞĐƚŽƌĂƚĞ͕��ƵŐƵƐƚ�ϮϬϭϵ͘�
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ�;ƐŚŽǁŶ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬͿ͘��ƵĞ�ƚŽ�ƌŽƵŶĚŝŶŐ�ŽĨ�ƉĞƌĐĞŶƚĂŐĞƐ͕�
ĚĂƚĂ�ŵĂǇ�ŶŽƚ�ĂĚĚ�ƵƉ�ƚŽ�ϭϬϬй͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ��ĂƚĂ�ZĞƉŽƌƚŝŶŐ�Θ��ŶĂůǇƚŝĐƐ��ŝƌĞĐƚŽƌĂƚĞ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΎEKd�͗�ZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ�;ƐŚŽǁŶ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬͿ͘��ƵĞ�ƚŽ�ƌŽƵŶĚŝŶŐ�ŽĨ�ƉĞƌĐĞŶƚĂŐĞƐ͕�
ĚĂƚĂ�ŵĂǇ�ŶŽƚ�ĂĚĚ�ƵƉ�ƚŽ�ϭϬϬй͘

E�W>�E�ƉƌŽŐƌĞƐƐŝŽŶ� zĞĂƌ�ϳͲϵ ^ƚĂƚĞ�;ĂǀĞƌĂŐĞͿ

hƉƉĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϭϲй Ϯϱй

DŝĚĚůĞ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ ϱϱй ϱϬй

>ŽǁĞƌ�ƉƌŽŐƌĞƐƐ�ŐƌŽƵƉ Ϯϵй Ϯϱй

EŽ͘�ŽĨ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ƐĂƚ�
ƚŚĞ�ƚĞƐƚΔ

EŽ͘�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂĐŚŝĞǀŝŶŐ�ŝŶ�
ƚŚĞ�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐ

й�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂĐŚŝĞǀŝŶŐ�ŝŶ�
ƚŚĞ�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐΎΎ

ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ ZĞĂĚŝŶŐ EƵŵĞƌĂĐǇ
zĞĂƌ�ϵ�ϮϬϭϵ ϭϴϳ ϭϴϳ ϭϮ ϴ ϲй ϰй

zĞĂƌ�ϵ�ϮϬϭϳͲϭϵ�ĂǀĞƌĂŐĞ ϭϲϭ͘ϳ ϭϲϭ͘ϳ ϭϬ͘ϳ ϵ͘ϳ ϳй ϲй

dŚŝƐ�ŵĞĂƐƵƌĞ�ƐŚŽǁƐ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŶŽŶͲĞǆĞŵƉƚ�ƐƚƵĚĞŶƚƐ�ĞŶƌŽůůĞĚ�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�E�W>�E�ƚĞƐƚŝŶŐ�ǁŚŽ�ŚĂǀĞ�ĚĞŵŽŶƐƚƌĂƚĞĚ�
ĂĐŚŝĞǀĞŵĞŶƚ�ŝŶ�ƚŚĞ�ƌĞůĞǀĂŶƚ�E�W>�E�ŚŝŐŚĞƌ�ďĂŶĚƐ͘

E�W>�E�ƵƉƉĞƌ�ƚǁŽ�ďĂŶĚƐ�ĂĐŚŝĞǀĞŵĞŶƚ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�ƐƉĞĐŝĂů�ĞǆƚƌĂĐƚ�ĨƌŽŵ�E�W>�E�^��d���ĚĂƚĂ�ŚŽůĚŝŶŐƐ͕��ƵŐƵƐƚ�ϮϬϭϵ͘
ΔŝŶĐůƵĚĞƐ�ĂďƐĞŶƚ�ĂŶĚ�ǁŝƚŚĚƌĂǁŶ�ƐƚƵĚĞŶƚƐ͘
ΎZĞƉŽƌƚŝŶŐ�ŽĨ�ĚĂƚĂ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ůĞƐƐ�ƚŚĂŶ�Ɛŝǆ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŽŚŽƌƚ͘
ΎΎWĞƌĐĞŶƚĂŐĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌŽƵŶĚĞĚ�ŽĨĨ�ƚŽ�ƚŚĞ�ŶĞĂƌĞƐƚ�ǁŚŽůĞ�ŶƵŵďĞƌ͘�

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �



^ĐŚŽŽů�ƉĞƌĨŽƌŵĂŶĐĞ�ĐŽŵŵĞŶƚ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�

,Q�<HDU����WKLV�\HDU��
����VWXGHQWV�VXFFHVVIXOO\�FRPSOHWHG�WKHLU�3HUVRQDO�/HDUQLQJ�3ODQ��3/3��DQG�UHFHLYHG����6$&(�FUHGLWV��
����VWXGHQWV�FRPSOHWHG�6WDJH���(VVHQWLDO�0DWKV�UHFHLYLQJ����6$&(�FUHGLWV��
����VWXGHQWV�FRPSOHWHG�6WDJH���(VVHQWLDO�(QJOLVK�UHFHLYLQJ����6$&(�FUHGLWV��
���VWXGHQWV�������SDVVHG�6QRZ�7RXU��6WDJH���,QWHJUDWHG�/HDUQLQJ��UHFHLYLQJ����6$&(�FUHGLWV��
���VWXGHQWV�FRPSOHWHG�<RXWK�2SSRUWXQLWLHV��6WDJH���,QWHJUDWHG�/HDUQLQJ��UHFHLYLQJ����6$&(�FUHGLWV�LQ�7HUP���ZLWK����VWXGHQWV�
FRPSOHWLQJ�WKH�FRXUVH�LQ�7HUP����UHVXOWHG�IRU�6$&(�LQ���������
���$76,�\HDU����VWXGHQWV�FRPSOHWHG�6WDJH���$ERULJLQDO�6WXGLHV�UHFHLYLQJ����6$&(�FUHGLWV���
���$76,�\HDU����VWXGHQWV�FRPSOHWHG�6WDJH���,QWHJUDWHG�/HDUQLQJ�UHFHLYLQJ����6$&(�FUHGLWV���

,W�ZDV�DOVR�EULOOLDQW�WR�KDYH�VXFFHVV�RQFH�DJDLQ�ZLWK�RXU�VWDJH���DQG�VWDJH���0XVLF�DQG�'UDPD�WKDW�ZH�RIIHUHG�DW�:K\DOOD�+LJK�
6FKRRO�WR�(GZDUG�-RKQ�(\UH�+LJK�6FKRRO�VWXGHQWV����

,W�ZDV�GLVKHDUWHQLQJ�WR�VHH�WKH�ODUJH�GHFOLQH�LQ�SDUWLFLSDWLRQ�DQG�DFKLHYHPHQW�LQ�WKLV�\HDU
V�1$3/$1�IRU�ERWK�5HDGLQJ�DQG�
1XPHUDF\��HVSHFLDOO\�WKH�SHUFHQWDJH�RI�VWXGHQWV�LQ�WKH�KLJKHU�JURZWK�EDQGV��

$�SRVLWLYH�IURP�WKH�1$3/$1�WHVWLQJ�ZDV�WKH�LQFUHDVH�LQ�WKH�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�WKH�QDWLRQDO�PLQLPXP�VWDQGDUG�
�106��IRU�IRXU�RXW�RI�WKH�ILYH�DUHDV��ZULWLQJ��VSHOOLQJ��JUDPPDU�DQG�SXQFWXDWLRQ�DQG�QXPHUDF\���:ULWLQJ�PDGH�WKH�ELJJHVW�
LPSURYHPHQW�ZLWK�DQ�DGGLWLRQDO����PHHWLQJ�WKH�106�IURP�WKH������UHVXOWV��:H�KDG�WKH�KLJKHVW�QXPEHU�RI�VWXGHQWV�PHHWLQJ�
WKH�106�IRU�1XPHUDF\�ZLWK�D�KXJH�������

7KHVH�UHVXOWV�KDYH�KLJKOLJKWHG�UHDGLQJ�DV�D�ZKROH�VFKRRO�IRFXV�IRU������������

����RI�\HDU���VWXGHQWV������RI�\HDU���VWXGHQWV�DQG�����RI�\HDU����VWXGHQWV�PHW�WKH�VWDQGDUG�RI�HGXFDWLRQ�DFKLHYHPHQW�IRU�
3$7�5F�ZLWK�DOO�WKUHH�\HDU�OHYHOV�VKRZLQJ�JURZWK�LQ�WKH�SHUFHQWDJH�RI�VWXGHQWV�PHHWLQJ�WKLV�WDUJHW���



zĞĂƌ�ůĞǀĞů ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ

zĞĂƌ�ϴ ϴϲ͘ϰй ϴϵ͘ϳй ϴϲ͘ϴй ϴϴ͘ϰй

zĞĂƌ�ϵ ϴϱ͘ϭй ϴϭ͘ϯй ϴϲ͘ϳй ϴϬ͘ϰй

zĞĂƌ�ϭϬ ϴϲ͘ϴй ϴϮ͘ϳй ϴϬ͘ϲй ϴϰ͘ϵй

dŽƚĂů ϴϲ͘Ϭй ϴϰ͘ϵй ϴϱ͘ϭй ϴϰ͘ϱй

�ƚƚĞŶĚĂŶĐĞ

�ĂƚĂ�^ŽƵƌĐĞ͗�^ŝƚĞ�WĞƌĨŽƌŵĂŶĐĞ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ�;^W�ZͿ͕�^ĞŵĞƐƚĞƌ�ϭ�ĂƚƚĞŶĚĂŶĐĞ͘
EŽƚĞ͗���ďůĂŶŬ�ĐĞůů�ŝŶĚŝĐĂƚĞƐ�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ƐƚƵĚĞŶƚƐ�ĞŶƌŽůůĞĚ͘

�ƚƚĞŶĚĂŶĐĞ�ĐŽŵŵĞŶƚ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �

7KLV�\HDU�ZH�KDYH�VHHQ�D�VOLJKW�GHFUHDVH�LQ�RYHUDOO�DWWHQGDQFH�E\������FRPSDUHG�WR�������7KH�\HDU���FRKRUW�KDYH�KDG�D�
VLJQLILFDQW�GHFUHDVH�LQ�DWWHQGDQFH�WKLV�\HDU��7KLV�GDWD�ZRXOG�FRUUHODWH�ZLWK�WKH�EHKDYLRXU�RI�WKH�FXUUHQW�\HDU���FRKRUW��7KH�
LQFUHDVH�LQ�\HDU����FRXOG�EH�GXH�WR�WKH�LQFUHDVHG�XQGHUVWDQGLQJ�DQG�RSSRUWXQLWLHV�RI�FRPSOHWLQJ�6$&(�VXEMHFWV�DW�\HDU�����
$WWHQGDQFH�UHZDUGV�IRU�LQGLYLGXDOV�DQG�FDUH�JURXSV�ZLWK�H[FHOOHQW�DWWHQGDQFH�DQG�H[SODLQHG�DEVHQFHV�KDYH�FRQWLQXHG��7KH�
DWWHQGDQFH�662�DQG�$VVLVWDQW�3ULQFLSDO�FRQWLQXH�WR�GHYHORS�WKH�DWWHQGDQFH�SURFHVV�DQG�LQIRUP�SDUHQWV��



�ĞŚĂǀŝŽƵƌ�ƐƵƉƉŽƌƚ�ĐŽŵŵĞŶƚ

�ůŝĞŶƚ�ŽƉŝŶŝŽŶ�ƐƵŵŵĂƌǇ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�

7KLV�\HDU�KDV�VHHQ�D�ULVH�LQ�EHKDYLRXU�GDWD�DW�WKH�V\VWHP�OHYHO��6XVSHQVLRQ�RU�([FOXVLRQ���PDLQO\�GXH�WR�VLJQLILFDQW�EHKDYLRXUDO�
LVVXHV�SUHVHQWLQJ�ZLWK�VWXGHQWV�PRVWO\�LQ�\HDU���DQG�VRPH�QHZ�VWXGHQWV�WR�WKH�VFKRRO��$�VPDOO�JURXS�RI�VWXGHQWV�
�DSSUR[LPDWHO\�����KDYH�EHHQ�LGHQWLILHG�ZKR�KDYH�EHHQ�FRQWLQXRXVO\�UH�RIIHQGLQJ�DQG�QRW�PDNLQJ�D�EHKDYLRXUDO�FKDQJH�DIWHU�
VXSSRUW�V\VWHPV�KDYH�EHHQ�LGHQWLILHG��:K\DOOD�+LJK�6FKRRO�KDYH�FRQWLQXHG�WR�SURPRWH�KLJK�H[SHFWDWLRQV�RI�DOO�VWXGHQWV�DQG�
VXSSRUW�IRU�VWDII�WKURXJK�FOHDU�%HKDYLRXU�0DQDJHPHQW�DQG�3RVLWLYH�%HKDYLRXUV�IRU�/HDUQLQJ�SURFHVVHV�LQ�SODFH�

2XU������6WXGHQW�:HOOEHLQJ�UHVXOWV�VKRZHG�WKH�IROORZLQJ��
+DSSLQHVV�����
6DWLVIDFWLRQ�ZLWK�OLIH�����
6DGQHVV�����
&RQQHFWHGQHVV�WR�VFKRRO�����
6FKRRO�FOLPDWH�����
6FKRRO�EHORQJLQJ�����
3HUVHYHUDQFH�����
$FDGHPLF�VHOI�FRQFHSW�����

:H�KDG����UHVSRQVHV�WR�WKH�SDUHQW�RSLQLRQ�VXUYH\�LQ�������
7KH�IROORZLQJ�RXWOLQH�WKH�SHUFHQWDJH�RI�SDUHQWV�ZKR�DJUHHG��GLVDJUHHG��RU�JDYH�D�QHXWUDO�UHVSRQVH�IRU�WKH�IROORZLQJ�VWDWHPHQWV��
7HDFKHUV�DW�WKLV�VFKRRO�H[SHFW�P\�FKLOG�WR�GR�KLV�RU�KHU�EHVW��'LVDJUHH�����1HXWUDO������$JUHH������
7HDFKHUV�DW�WKLV�VFKRRO�SURYLGH�P\�FKLOG�ZLWK�XVHIXO�IHHGEDFN�DERXW�VFKRRO�ZRUN��'LVDJUHH������1HXWUDO������$JUHH������
7HDFKHUV�DW�WKLV�VFKRRO�WUHDW�VWXGHQWV�IDLUO\��'LVDJUHH������1HXWUDO������$JUHH������
7KLV�VFKRRO�LV�ZHOO�PDLQWDLQHG��'LVDJUHH�����1HXWUDO������$JUHH������
0\�FKLOG�IHHOV�VDIH�DW�WKLV�VFKRRO��'LVDJUHH������1HXWUDO������$JUHH������
,�FDQ�WDON�WR�P\�FKLOG¶V�WHDFKHUV�DERXW�P\�FRQFHUQV��'LVDJUHH������1HXWUDO������$JUHH������
6WXGHQW�EHKDYLRXU�LV�ZHOO�PDQDJHG�DW�WKLV�VFKRRO��'LVDJUHH������1HXWUDO������$JUHH������
0\�FKLOG�OLNHV�EHLQJ�DW�WKLV�VFKRRO��'LVDJUHH������1HXWUDO������$JUHH������
7KLV�VFKRRO�ORRNV�IRU�ZD\V�WR�LPSURYH��'LVDJUHH������1HXWUDO������$JUHH������
7KLV�VFKRRO�WDNHV�SDUHQWV¶�RSLQLRQV�VHULRXVO\��'LVDJUHH������1HXWUDO������$JUHH������
7HDFKHUV�DW�WKLV�VFKRRO�PRWLYDWH�P\�FKLOG�WR�OHDUQ��'LVDJUHH������1HXWUDO������$JUHH������
0\�FKLOG�LV�PDNLQJ�JRRG�SURJUHVV�DW�WKLV�VFKRRO��'LVDJUHH������1HXWUDO������$JUHH������
0\�FKLOG
V�OHDUQLQJ�QHHGV�DUH�EHLQJ�PHW�DW�WKLV�VFKRRO��'LVDJUHH������1HXWUDO������$JUHH������
7KLV�VFKRRO�ZRUNV�ZLWK�PH�WR�VXSSRUW�P\�FKLOG
V�OHDUQLQJ��'LVDJUHH������1HXWUDO������$JUHH������

:H�KDG�����UHVSRQVHV�WR�WKH�VWXGHQW�RSLQLRQ�VXUYH\�LQ������
7KH�IROORZLQJ�RXWOLQH�WKH�KLJKOLJKWV�RI�WKLV�VXUYH\���
0\�WHDFKHUV�H[SHFW�PH�WR�GR�P\�EHVW��$JUHH������1HXWUDO������'LVDJUHH�����
0\�WHDFKHUV�SURYLGH�PH�ZLWK�XVHIXO�IHHGEDFN�DERXW�P\�VFKRRO�ZRUN��$JUHH������1HXWUDO������'LVDJUHH�����
0\�WHDFKHUV�PRWLYDWH�PH�WR�OHDUQ��$JUHH������1HXWUDO������'LVDJUHH�����



/ŶƚĞŶĚĞĚ�ĚĞƐƚŝŶĂƚŝŽŶ

ZĞůĞǀĂŶƚ�ŚŝƐƚŽƌǇ�ƐĐƌĞĞŶŝŶŐ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĚƵĐĂƚŝŽŶ��ĞƉĂƌƚŵĞŶƚ�^ĐŚŽŽů��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�^ǇƐƚĞŵ�;��^�^Ϳ��ĂƚĂ�ĞǆƚƌĂĐƚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

^ĐŚŽŽů

>ĞĂǀĞ�ZĞĂƐŽŶ EƵŵďĞƌ й

�ŵƉůŽǇŵĞŶƚ Ϭ E�

/ŶƚĞƌƐƚĂƚĞͬKǀĞƌƐĞĂƐ ϭϬ ϲ͘ϯй

KƚŚĞƌ Ϭ E�

^ĞĞŬŝŶŐ��ŵƉůŽǇŵĞŶƚ Ϭ E�

dĞƌƚŝĂƌǇͬd�&�ͬdƌĂŝŶŝŶŐ Ϭ E�

dƌĂŶƐĨĞƌ�ƚŽ�EŽŶͲ'Žǀƚ�^ĐŚŽŽů ϰ Ϯ͘ϱй

dƌĂŶƐĨĞƌ�ƚŽ�^��'Žǀƚ�^ĐŚŽŽů ϭϰϭ ϴϴ͘ϳй

hŶŬŶŽǁŶ ϰ Ϯ͘ϱй

hŶŬŶŽǁŶ�;d'�Ͳ�EŽƚ�&ŽƵŶĚͿ Ϭ E�

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ �

'XULQJ����������VWDII�PHPEHUV�XSGDWHG�WKHLU�KLVWRU\�VFUHHQLQJ��

7KUHH�SHRSOH�VXEPLWWHG�WKHLU�KLVWRU\�VFUHHQLQJ�DSSOLFDWLRQ�WKURXJK�:K\DOOD�+LJK�6FKRRO�



�ůů�ƚĞĂĐŚĞƌƐ�Ăƚ�ƚŚŝƐ�ƐĐŚŽŽů�ĂƌĞ�ƋƵĂůŝĨŝĞĚ�ĂŶĚ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�^��dĞĂĐŚĞƌƐ�ZĞŐŝƐƚƌĂƚŝŽŶ��ŽĂƌĚ͘

YƵĂůŝĨŝĐĂƚŝŽŶ�>ĞǀĞů EƵŵďĞƌ�ŽĨ�YƵĂůŝĨŝĐĂƚŝŽŶƐ

�ĂĐŚĞůŽƌ��ĞŐƌĞĞƐ�Žƌ��ŝƉůŽŵĂƐ ϱϴ

WŽƐƚ�'ƌĂĚƵĂƚĞ�YƵĂůŝĨŝĐĂƚŝŽŶƐ ϭϭ

WůĞĂƐĞ�ŶŽƚĞ͗�^ƚĂĨĨ�ǁŚŽ�ŚĂǀĞ�ŵŽƌĞ�ƚŚĂŶ�ϭ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ǁŝůů�ďĞ�ĐŽƵŶƚĞĚ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĐĞ�ŝŶ�ƚŚĞ�ĂďŽǀĞ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�
ƚĂďůĞ͘�dŚĞƌĞĨŽƌĞ�ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ƐƚĂĨĨ�ďǇ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ƚǇƉĞ�ŵĂǇ�ďĞ�ŵŽƌĞ�ƚŚĂŶ�ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ƚĞĂĐŚŝŶŐ�
ƐƚĂĨĨ͘

tŽƌŬĨŽƌĐĞ�ĐŽŵƉŽƐŝƚŝŽŶ�ŝŶĐůƵĚŝŶŐ�/ŶĚŝŐĞŶŽƵƐ�ƐƚĂĨĨ

dĞĂĐŚŝŶŐ�^ƚĂĨĨ EŽŶͲdĞĂĐŚŝŶŐ�^ƚĂĨĨ

/ŶĚŝŐĞŶŽƵƐ EŽŶͲ/ŶĚŝŐĞŶŽƵƐ /ŶĚŝŐĞŶŽƵƐ EŽŶͲ/ŶĚŝŐĞŶŽƵƐ

&ƵůůͲdŝŵĞ��ƋƵŝǀĂůĞŶƚƐ Ϭ͘Ϭ ϰϬ͘Ϯ ϭ͘ϲ ϭϱ͘ϭ

WĞƌƐŽŶƐ Ϭ ϰϭ Ϯ ϭϵ

&ƵŶĚŝŶŐ�^ŽƵƌĐĞ �ŵŽƵŶƚ
'ƌĂŶƚƐ͗�^ƚĂƚĞ

'ƌĂŶƚƐ͗��ŽŵŵŽŶǁĞĂůƚŚ

WĂƌĞŶƚ��ŽŶƚƌŝďƵƚŝŽŶƐ

&ƵŶĚ�ZĂŝƐŝŶŐ

KƚŚĞƌ

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�,Z�DĂŶĂŐĞŵĞŶƚ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ͕�ĞǆƚƌĂĐƚĞĚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ĚƵĐĂƚŝŽŶ�,Z�DĂŶĂŐĞŵĞŶƚ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ͕�ĞǆƚƌĂĐƚĞĚ�dĞƌŵ�ϯ�ϮϬϭϵ͘

�ĂƚĂ�^ŽƵƌĐĞ͗��ĚƵĐĂƚŝŽŶ��ĞƉĂƌƚŵĞŶƚ�^ĐŚŽŽů��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�^ǇƐƚĞŵ�;��^�^Ϳ͘

YƵĂůŝĨŝĐĂƚŝŽŶƐ�ŚĞůĚ�ďǇ�ƚŚĞ�ƚĞĂĐŚŝŶŐ�ǁŽƌŬĨŽƌĐĞ�ĂŶĚ�
ǁŽƌŬĨŽƌĐĞ�ĐŽŵƉŽƐŝƚŝŽŶ

&ŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ

ͮ�tŚǇĂůůĂ�,ŝŐŚ�^ĐŚŽŽůϮϬϭϵ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�

�������������

����������

�����������

�����������



ϮϬϭϵ�ƐĐŚŽŽů�ĂŶŶƵĂů�ƌĞƉŽƌƚ͗�dŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�ƌĞƉŽƌƚΎ

dŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�
ƐĞĐƚŝŽŶ

dŝĞƌ�Ϯ�ĐĂƚĞŐŽƌǇ�;ǁŚĞƌĞ�ĂƉƉůŝĐĂďůĞ�
ƚŽ�ƚŚĞ�ƐŝƚĞͿ

�ƌŝĞĨůǇ�ĚĞƐĐƌŝďĞ�ŚŽǁ�ƚŚĞ�ϮϬϭϵ�ĨƵŶĚŝŶŐ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƌĞůĞǀĂŶƚ�
^ƚĂŶĚĂƌĚ�ŽĨ��ĚƵĐĂƚŝŽŶĂů��ĐŚŝĞǀĞŵĞŶƚ�;^��Ϳ�ŽƵƚĐŽŵĞƐ

KƵƚĐŽŵĞƐ�ĂĐŚŝĞǀĞĚ�Žƌ�ƉƌŽŐƌĞƐƐ�
ŵĂĚĞ�ƚŽǁĂƌĚƐ�ƚŚĞƐĞ�ŽƵƚĐŽŵĞƐ

/ŵƉƌŽǀĞĚ�ďĞŚĂǀŝŽƵƌ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
ĞŶŐĂŐĞŵĞŶƚ

dĂƌŐĞƚĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�
ŝŶĚŝǀŝĚƵĂů�ƐƚƵĚĞŶƚƐ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�
ĂŶ�ĂĚĚŝƚŝŽŶĂů�ůĂŶŐƵĂŐĞ�Žƌ�ĚŝĂůĞĐƚ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�
ĚŝƐĂďŝůŝƚŝĞƐ

dĂƌŐĞƚĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�
ŐƌŽƵƉƐ�ŽĨ�ƐƚƵĚĞŶƚƐ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�
� ƌƵƌĂů�ĂŶĚ�ŝƐŽůĂƚĞĚ�ƐƚƵĚĞŶƚƐ
� �ďŽƌŝŐŝŶĂů�ƐƚƵĚĞŶƚƐ
� ŶƵŵĞƌĂĐǇ�ĂŶĚ�ůŝƚĞƌĂĐǇ

ŝŶĐůƵĚŝŶŐ�ĞĂƌůǇ�ǇĞĂƌƐ�ƐƵƉƉŽƌƚ
&ŝƌƐƚ�ůĂŶŐƵĂŐĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�
ĚĞǀĞůŽƉŵĞŶƚ
^ƚƵĚĞŶƚƐ�ƚĂŬŝŶŐ�ĂůƚĞƌŶĂƚŝǀĞ�ƉĂƚŚǁĂǇƐ
ĞĂƌŶŝŶŐ�ĚŝĨĨŝĐƵůƚŝĞƐ�ŐƌĂŶƚ

�ƵƐƚƌĂůŝĂŶ��ƵƌƌŝĐƵůƵŵ

�ďŽƌŝŐŝŶĂů�ůĂŶŐƵĂŐĞƐ�ƉƌŽŐƌĂŵƐ�
ŝŶŝƚŝĂƚŝǀĞƐ

�ĞƚƚĞƌ�ƐĐŚŽŽůƐ�ĨƵŶĚŝŶŐ

KƚŚĞƌ�ĚŝƐĐƌĞƚŝŽŶĂƌǇ�
ĨƵŶĚŝŶŐ

^ƉĞĐŝĂůŝƐƚ�ƐĐŚŽŽů�ƌĞƉŽƌƚŝŶŐ�;ĂƐ�
ƌĞƋƵŝƌĞĚͿ

/ŵƉƌŽǀĞĚ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ŐŝĨƚĞĚ�ƐƚƵĚĞŶƚƐ

WƌŝŵĂƌǇ�ƐĐŚŽŽů�ĐŽƵŶƐĞůůŽƌ�;ŝĨ�
ĂƉƉůŝĐĂďůĞͿ

ΎdŝĞƌ�Ϯ�ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞƐ�ĂĚĚŝƚŝŽŶĂů�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƐƚƵĚĞŶƚƐ�ǁŚŽ�ĂƌĞ�ƵŶůŝŬĞůǇ�ƚŽ�ŽďƚĂŝŶ�ƚŚĞ�ĚĞƐŝƌĞĚ�ŽƵƚĐŽŵĞƐ�ǁŝƚŚŽƵƚ�ĨƵƌƚŚĞƌ�ƐƵƉƉŽƌƚ͘

WƌŽŐƌĂŵ�ĨƵŶĚŝŶŐ�ĨŽƌ�
Ăůů�ƐƚƵĚĞŶƚƐ

5RFN���:DWHU�3URJUDP��WLPH�DOORFDWHG�HYHU\�GD\�WR�WKH�SURJUDP��FRRUGLQDWRU�DQG�
662
V���,QWHURFHSWLRQ�URRP��&HQWDFDUH�FRXQVHOLQJ��SHUVRQDOLVHG�OHDUQLQJ�DQG�
SDUW�WLPH�SURJUDPV�LQ�SODFH�

������H[WUHPH�EHKDYLRXU�
VWXGHQWV�DFFHVVLQJ�SURJUDPV�WR�
UHJXODWH�EHKDYLRXU�

/HDUQLQJ�&HQWUH�DQG�3HUVRQDOLVHG�/HDUQLQJ���WDUJHWHG�OHDUQLQJ�JRDOV�LGHQWLILHG�IRU�
HDFK�6:'��
,Q�FODVV�662�����VXSSRUW��GLIIHUHQWLDWHG�WDVNV�DQG�LQVWUXFWLRQ���

$OO�6:'�ZLWK�2&23�
/HDUQLQJ�&HQWUH�
'LIIHUHQWLDWHG�DFWLYLWLHV�DQG�WDVNV

9(7�+RVSLWDOLW\�SURJUDP�GHOLYHUHG�DW�\HDU������
:$63�3URJUDP�GHOLYHUHG�\HDUV��������
7KUHH�$(7�WHDFKHUV��WZR�$76,�6$$67$�OHDGHU
V��RQH�/HYHO���662�DQG�RQH�$6(72�
DSSRLQWHG�WR�VXSSRUW�ZLWK�6$$67$��OLWHUDF\�DQG�QXPHUDF\�LQWHUYHQWLRQ��FRPPXQLW\�
HQJDJHPHQW��
��&HUWLILFDWH�,,,�LQ�)LWQHVV�DQG�&RPPXQLW\�6WXGLHV�JUDGXDWHV��
���VWXGHQWV�LQ�WKH�:K\DOOD�$FDGHP\���
��VWXGHQW�JUDGXDWLQJ�IURP�WKH�6$$67$�$FDGHP\�DQG�JDLQLQJ�DQ�DSSUHQWLFHVKLS��
��VWXGHQWV�FKRVHQ�IRU�WKH�6$$67$�(OLWH�$FDGHPLHV���
��\HDU����$76,�VWXGHQWV�ZKR�KDYH�VXFFHVVIXOO\�FRPSOHWHG�6$&(�WKURXJK�6$$67$�

6$$67$�DQG�6$$67$�&RQQHFW�
:$63�SURJUDP�
%R\V�DQG�JLUOV�JURXS�
/HDUQLQJ�FHQWUH�
5RFN���ZDWHU�SURJUDP�
&ORQWDUI�SURJUDP��
3HUVRQDOLVHG�OHDUQLQJ�SURJUDPV�

/'$0�3URIHVVLRQDO�'HYHORSPHQW� &RPPRQ�$VVHVVPHQW�7DVNV��5XEULFV�
DQG�0RGHUDWLRQ�

&ORQWDUI�:K\DOOD�$FDGHP\�VWDUWHG�WKLV�\HDU�DQG�KDV�EHJDQ�VHHLQJ�VXFFHVV�ZLWK�$76,�
ER\V�LQYROYHG�LQ�WKH�SURJUDP���

&ORQWDUI�SURJUDP�LQLWLDWHG�DQG�PDNLQJ�
SRVLWLYH�SURJUHVV���

6HYHQ�OHYHO���662
V�DQG�ILYH�OHYHO���662
V�DV�ZHOO�DV�RQH�$6(72�WR�VXSSRUW�6:'�
DQG�$76,�VWXGHQWV�

$OO�6:'�DQG�$76,�VWXGHQWV�UHFHLYLQJ�
GHVLJQDWHG�VXSSRUW�

2UELV�3URJUDP�SURYLGHG�IXUWKHU�H[SORUDWLRQ�WR�LPSURYH�RXWFRPHV�IRU�JLIWHG�VWXGHQWV���
$OO�(QJOLVK�FODVVHV���(VVHQWLDO�(QJOLVK�����6$&(�FUHGLWV��
$OO�PDWKV�FODVVHV���(VVHQWLDO�0DWKV�����6$&(�FUHGLWV��

,QFUHDVHG�QXPEHU�DQG�DFKLHYHPHQW�LQ�
6$&(�VXEMHFWV��


